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#ÌÈÙɯ#ÏÈÙÔÈɯ!ÙÖÛÏÌÙÚɯÈÕËɯ2ÐÚÛÌÙÚȮɯ 

 

.ÕɯÉÌÏÈÓÍɯÖÍɯ2ÈÊÏÌÕɯ%ÖÜÕËÈÛÐÖÕɯ(ɯÞÖÜÓËɯÓÐÒÌɯÛÖɯÊÖÕÝÌàɯÛÖɯàÖÜɯ

ÛÈÚÏÐɯËÌÓÌÒɯÈÕËɯÞÈÙÔɯÎÙÌÌÛÐÕÎÚȭɯ 

 

(ɯÞÖÜÓËɯÓÐÒÌɯÛÖɯÌß×ÙÌÚÚɯÔàɯÚÐÕÊÌÙÌɯÎÙÈÛÐÛÜËÌɯÛÖɯàÖÜɯÍÖÙɯàÖÜÙɯ

ÊÖÕÛÐÕÜÌËɯÚÜ××ÖÙÛɯÖÍɯ2ÈÊÏÌÕɯ%ÖÜÕËÈÛÐÖÕȭɯ6ÐÛÏɯàÖÜÙɯÎÌÕÌÙÖÚÐÛàɯ

ÈÕËɯÊÖÕÛÐÕÜÌËɯÚÜ××ÖÙÛȮɯÞÌɯÏÈÝÌɯÚÜÊÊÌÚÚÍÜÓÓàɯÔÌÛɯÖÜÙɯƖƔƕƝɯÎÖÈÓÚȭɯ

%ÜÙÛÏÌÙÔÖÙÌȮɯ (ɀÔɯ ËÌÓÐÎÏÛÌËɯ ÛÖɯÙÌ×ÖÙÛɯ ÛÏÈÛɯ ÈÓÓɯ ÛÏÌɯ ÈÊÛÐÝÐÛÐÌÚɯ ÖÍɯ

2ÈÊÏÌÕɯ%ÖÜÕËÈÛÐÖÕɯÈÙÌɯ×ÙÖÎÙÌÚÚÐÕÎɯÚ×ÓÌÕËÐËÓàȭ 

 

(ÕɯÛÏÌɯ×ÈÚÛɯàÌÈÙȮɯÞÌɯÏÈÝÌɯÐÕÊÙÌÈÚÌËɯÛÏÌɯ2ÈÊÏÌÕɯ%ÜÕËɯÛÏÌÙÌÉàɯ

ÈÚÚÐÚÛÐÕÎɯ ÜÚɯ ÛÖɯ ÊÖÕÛÐÕÜÌɯ ÐÔ×ÓÌÔÌÕÛÐÕÎɯ ÖÜÙɯ ÐÔ×ÖÙÛÈÕÛɯ ÞÖÙÒÚȮɯ

ÈÚ×ÐÙÈÛÐÖÕÚȮɯÈÕËɯÌß×ÈÕËÐÕÎɯÖÜÙɯ×ÖÖÓɯÖÍɯÉÌÕÌŗÊÐÈÙÐÌÚȭɯ(ÕɯÈËËÐÛÐÖÕȮɯ

ÞÌɯÏÈÝÌɯÓÈÜÕÊÏÌËɯÛÏÌɯ2ÈÊÏÌÕɯ ÙÊÏÐÝÌɯ(ÕÐÛÐÈÛÐÝÌȮɯÈÕɯÈÙÊÏÐÝÌɯÈÙÔɯ

ÖÍɯÛÏÌɯÍÖÜÕËÈÛÐÖÕɯÊÏÈÙÎÌËɯÞÐÛÏɯ×ÙÌÚÌÙÝÐÕÎɯÈÕËɯÈÙÊÏÐÝÐÕÎɯÛÏÌɯ

×ÙÌÊÐÖÜÚɯÛÌÈÊÏÐÕÎÚɯÈÕËɯÛÙÈÕÚÓÈÛÐÖÕÚɯÖÍɯ×ÙÈàÌÙÚȮɯÚÈËÏÈÕÈÚȮɯÌÛÊȭɯÐÕɯ

ÔÜÓÛÐ×ÓÌɯÓÈÕÎÜÈÎÌÚɯÞÐÛÏÐÕɯÖÜÙɯÓÐÕÌÈÎÌȭɯ(ɯÊÖÕÛÐÕÜÌɯÛÖɯÉÌɯ×ÙÖÜËɯÖÍɯ

ÛÏÌɯÈÊÊÖÔ×ÓÐÚÏÔÌÕÛÚɯÜÕËÌÙɯÛÏÌɯÓÌÈËÌÙÚÏÐ×ɯÖÍɯ2ÈÊÏÌÕɯ%ÖÜÕËÈÛÐÖÕȮɯ

ÛÏÙÖÜÎÏɯÞÏÖÚÌɯÌřÖÙÛÚɯÏÈÝÌɯÏÌÓ×ÌËɯÖÝÌÙɯƙƔƔɯÔÖÕÒÚɯÈÕËɯÕÜÕÚɯ

ÎÈÐÕɯÈÊÊÌÚÚɯÛÖɯÈɯ#ÏÈÙÔÐÊɯÈÕËɯÚÌÊÜÓÈÙɯÌËÜÊÈÛÐÖÕȭɯ 



 

 

6ÌɯÊÏÌÙÐÚÏɯàÖÜÙɯÎÌÕÌÙÖÚÐÛàɭÍÙÖÔɯÞÏÐÊÏɯÕÖÕÌɯÖÍɯÛÏÐÚɯÊÖÜÓËɯÉÌɯ

×ÖÚÚÐÉÓÌɭÈÕËɯÓÖÖÒɯÍÖÙÞÈÙËɯÛÖɯÌß×ÈÕËÐÕÎɯÛÏÌɯÚÜÊÊÌÚÚÌÚɯÖÍɯÖÜÙɯ

ÚÏÈÙÌËɯÝÐÚÐÖÕɯÐÕɯÛÏÌɯÍÜÛÜÙÌȭɯ 

 

,ÈàɯÛÏÌɯÉÓÌÚÚÐÕÎÚɯÖÍɯÖÜÙɯ1ÖÖÛɯ&ÜÙÜɯÈÕËɯ3ÙÐ×ÓÌɯ&ÌÔɯÈÓÞÈàÚɯÉÌɯ

ÞÐÛÏɯàÖÜɯÈÕËɯÞÐÛÏɯÛÏÖÚÌɯÉÖÛÏɯÕÌÈÙɯÈÕËɯÍÈÙȭɯ 

 

 

 

 

 

1ÈÛÕÈɯ5ÈÑÙÈɯ2ÈÒàÈɯ 

3ÏÌɯƘƖÕËɯ2ÈÒàÈɯ3ÙÐáÐÕɯ 

"ÏÈÐÙÔÈÕɯÖÍɯ2ÈÊÏÌÕɯ%ÖÜÕËÈÛÐÖÕɯ 



 

 

 Úɯ(ɯÙÌŘÌÊÛɯÉÈÊÒɯÖÕɯƖƔƕƝȮɯËÐřÌÙÌÕÛɯÌÔÖÛÐÖÕÚɯŘÖÞɯÛÏÙÖÜÎÏɯÔàɯ

ÏÌÈÙÛȭɯ6ÏÖɯÞÖÜÓËɯÏÈÝÌɯÛÏÖÜÎÏÛɯƖƔƖƔɯÛÖɯÉÌɯÚÜÊÏɯÈɯÛÜÔÜÓÛÜÖÜÚɯ

àÌÈÙȯɯÚÛÈÙÛÐÕÎɯÞÐÛÏɯÛÏÌɯÎÓÖÉÈÓɯ×ÈÕËÌÔÐÊȮɯÛÏÌÕɯÛÏÌɯÌß×ÓÖÚÐÖÕɯÖÍɯ

ÜÕÙÌÚÛɯÈÕËɯÊÖÕŘÐÊÛɯÈÚɯÈɯÙÌÚÜÓÛɯÖÍɯÙÈÊÐÈÓɯÈÕËɯÌÊÖÕÖÔÐÊɯÐÕÌØÜÈÓÐÛàȮɯ

ÈÕËɯÕÖÞɯÜÕÐÔÈÎÐÕÈÉÓÌɯËÌÚÛÙÜÊÛÐÖÕɯÊÈÜÚÌËɯÉàɯŗÙÌÚɯÈÕËɯŘÖÖËÚɯ

ÙÌÚÜÓÛÐÕÎɯÍÙÖÔɯÛÏÌɯÊÓÐÔÈÛÌɯÊÏÈÕÎÌȭɯ3ÏÌɯØÜÈÙÈÕÛÐÕÌɯÛÏÐÚɯàÌÈÙɯÙÌÈÓÓàɯ

ÏÌÓ×ÌËɯÔÌɯÛÖɯÙÌŘÌÊÛɯÈÕËɯÉÙÐÕÎɯ×ÌÙÚ×ÌÊÛÐÝÌɯÛÖÞÈÙËÚɯÎÙÈÛÐÛÜËÌȮɯ

ÊÖÓÓÌÊÛÐÝÌɯÒÈÙÔÈȮɯÈÕËɯÐÕËÐÝÐËÜÈÓɯÖÉÓÐÎÈÛÐÖÕÚȭɯ 

 

(ɯÈÔɯÎÙÈÛÌÍÜÓɯÍÖÙɯÈÓÓɯÛÏÌɯÊÖÓÓÌÊÛÐÝÌɯÌřÖÙÛÚɯÈÕËɯÈÊÛÐÝÐÛÐÌÚɯÞÌɯÞÌÙÌɯ

ÈÉÓÌɯÛÖɯÊÈÙÙàɯÖÜÛɯÐÕɯƖƔƕƝȭɯ6ÌɯÊÖÕÛÐÕÜÌɯÛÖɯÓÌÈÙÕɯÈÕËɯÎÙÖÞɯÈÚɯÈɯ

ÚÔÈÓÓɯÈÕËɯàÖÜÕÎɯÍÖÜÕËÈÛÐÖÕɯÛÌÈÔȭɯ(ÕɯƖƔƕƝȮɯÖÜÙɯÔÈÐÕɯÍÖÊÜÚɯÞÈÚɯÛÖɯ

ÎÙÖÞɯÛÏÌɯÜÕÙÌÚÛÙÐÊÛÌËɯ2ÈÊÏÌÕɯ%ÜÕËɯÛÖɯÛÞÖɯÔÐÓÓÐÖÕɯËÖÓÓÈÙÚɯÈÚɯÚÌÌËɯ

ÔÖÕÌàɯÛÖɯ×ÙÖÝÐËÌɯÚÛÈÉÐÓÐÛàɯÐÕɯËÐÚÛÙÐÉÜÛÐÕÎɯÍÜÛÜÙÌɯÈÕÕÜÈÓɯÎÙÈÕÛÚȭɯ(Õɯ

ƖƔƕƝȮɯÈɯËÖÕÖÙɯÈËÝÐÚÌËɯÊÏÈÙÐÛàɯÍÜÕËɯÎÌÕÌÙÖÜÚÓàɯÖřÌÙÌËɯÛÖɯÔÈÛÊÏɯ

ËÖÓÓÈÙ-ÍÖÙ-ËÖÓÓÈÙɯÈÓÓɯƖƔƕƝɯËÖÕÈÛÐÖÕÚɯÛÖɯ2ÈÊÏÌÕɯ%ÖÜÕËÈÛÐÖÕɯÜ×ɯÛÖɯ

ÖÕÌɯÔÐÓÓÐÖÕɯËÖÓÓÈÙÚȵɯ3ÏÈÕÒÚɯÛÖɯÛÏÌɯÔÖÔÌÕÛÜÔɯÎÌÕÌÙÈÛÌËɯÉàɯÛÏÐÚɯ

ÝÌÙàɯÊÏÈÙÐÛÈÉÓÌɯÔÈÛÊÏÐÕÎɯÎÙÈÕÛɯÊÏÈÓÓÌÕÎÌȮɯ#ÏÈÙÔÈɯÍÙÐÌÕËÚɯÈÕËɯ

ÖÙÎÈÕÐáÈÛÐÖÕÚɯÍÙÖÔɯƕƘɯËÐřÌÙÌÕÛɯÊÖÜÕÛÙÐÌÚɯÈÕËɯƕƚɯËÐřÌÙÌÕÛɯ4ȭ2ȭɯ

ÚÛÈÛÌÚɯÙÌÚ×ÖÕËÌËɯÞÐÛÏɯÎÌÕÌÙÖÜÚɯËÖÕÈÛÐÖÕÚɯÛÖɯÏÌÓ×ɯÜÚɯÔÈßÐÔÐáÌɯ



 

 

ÛÏÐÚɯÔÈÛÊÏÐÕÎɯÎÙÈÕÛȭɯ.ÜÙɯÛÌÈÔɯÔÌÔÉÌÙÚɯÈÓÚÖɯÏÈËɯÛÏÌɯÖ××ÖÙÛÜÕÐÛàɯ

ÛÖɯÍÖÓÓÖÞɯ'ÐÚɯ'ÖÓÐÕÌÚÚɯÛÏÌɯƘƖÕËɯ2ÈÒàÈɯ3ÙÐáÐÕɯÖÕɯ'ÐÚɯƖƔƕƝɯÛÖÜÙɯ

ÍÙÖÔɯ-ÌÞɯ8ÖÙÒȮɯÛÖɯ,ÐÕÕÌÚÖÛÈȮɯÈÕËɯŗÕÈÓÓàȮɯÍÖÙɯÚÖÔÌȮɯÛÖɯ3ÈÐÞÈÕȭɯ

3ÏÐÚɯ×ÙÖÝÐËÌËɯÔÌÔÉÌÙÚɯÈɯÜÕÐØÜÌɯÖ××ÖÙÛÜÕÐÛàɯÛÖɯÙÌÊÌÐÝÌɯÕÖÛɯÖÕÓàɯ

#ÏÈÙÔÈɯÛÌÈÊÏÐÕÎÚȮɯÉÜÛɯÈÓÚÖɯÛÖɯ×ÙÖÔÖÛÌɯ2ÈÊÏÌÕɯ%ÖÜÕËÈÛÐÖÕȮɯÈÚÚÐÚÛɯ

ÐÕɯÍÜÕËÙÈÐÚÐÕÎɯÈÊÛÐÝÐÛÐÌÚȮɯÈÕËɯÈŲÌÕËɯÛÏÌɯÈÕÕÜÈÓɯÉÖÈÙËɯÔÌÌÛÐÕÎȭɯ 

 

 ÊÊÖÜÕÛÈÉÐÓÐÛàɯ ÛÖɯ ÖÜÙɯ ËÖÕÖÙÚɯ ÈÚɯ ÛÖɯ ÏÖÞɯ 2ÈÊÏÌÕɯ %ÖÜÕËÈÛÐÖÕɯ

ÔÈÕÈÎÌÚɯ ËÖÕÈÛÐÖÕÚȮɯ ÎÐÝÌÚɯ ÎÙÈÕÛÚɯ ÐÕɯ ÈÊÊÖÙËÈÕÊÌɯ ÞÐÛÏɯ 2ÈÊÏÌÕɯ

%ÖÜÕËÈÛÐÖÕÚɀɯÔÐÚÚÐÖÕÚȮɯÈÕËɯÏÖÞɯÎÙÈÕÛÌÌÚɯÜÚÌɯ2ÈÊÏÌÕɯ%ÖÜÕËÈÛÐÖÕɯ

ÎÙÈÕÛÚɯ ÈÊÊÖÙËÐÕÎɯ ÛÖɯ ÛÏÌɯ ÎÙÈÕÛɯ ÈÎÙÌÌÔÌÕÛÚɯ ÈÙÌɯ ÖÍɯ ÜÛÔÖÚÛɯ

ÐÔ×ÖÙÛÈÕÊÌɯÛÖɯÜÚȭɯ(Õɯ%ÌÉÙÜÈÙàɯƖƔƖƔȮɯÞÌɯÌÕÎÈÎÌËɯ(ÚÈÉÌÓɯ/ÌËÙÖÚÈɯÖÍɯ

&ÌÚÈÙɯ"È×ÐÛÈÓɯ,ÈÕÈÎÌÔÌÕÛɯÛÖɯÔÈÕÈÎÌɯÛÏÌɯÜÕÙÌÚÛÙÐÊÛÌËɯ2ÈÊÏÌÕɯ

%ÜÕËɯÈÊÊÖÙËÈÕÛɯÞÐÛÏɯ2ÈÊÏÌÕɯ%ÖÜÕËÈÛÐÖÕɀÚɯÐÕÝÌÚÛÔÌÕÛɯ×ÖÓÐÊàȭɯ,Úȭɯ

/ÌËÙÖÚÈɯ ÏÈÚɯ ÔÈÕàɯ àÌÈÙÚɯ ÖÍɯ Ìß×ÌÙÐÌÕÊÌɯ ÔÈÕÈÎÐÕÎɯ ÍÜÕËÚɯ ÍÖÙɯ

!ÜËËÏÐÚÛɯ ÍÖÜÕËÈÛÐÖÕÚɯ ÈÕËɯ ÞÌɯ ÏÈÝÌɯ ÌÚÛÈÉÓÐÚÏÌËɯ Èɯ ÞÖÕËÌÙÍÜÓɯ

ÞÖÙÒÐÕÎɯÙÌÓÈÛÐÖÕÚÏÐ×ȭɯ6ÌɯÈÓÚÖɯÌÕÎÈÎÌËɯÈɯÙÌ×ÜÛÈÉÓÌɯÐÕËÌ×ÌÕËÌÕÛɯ

ÊÌÙÛÐŗÌËɯ ×ÜÉÓÐÊɯ ÈÊÊÖÜÕÛÐÕÎɯ ŗÙÔɯ ÍÖÙɯ ÖÜÙɯ ŗÙÚÛɯ ÈÜËÐÛɯ ÖÍɯ 2ÈÊÏÌÕɯ

%ÖÜÕËÈÛÐÖÕɀÚɯƖƔƕƝɯŗÕÈÕÊÐÈÓɯÚÛÈÛÌÔÌÕÛÚɯɬɯÛÏÌɯÙÌÚÜÓÛÚɯÈÙÌɯÐÕÊÓÜËÌËɯ

ÐÕɯ ÛÏÐÚɯ ÈÕÕÜÈÓɯ ÙÌ×ÖÙÛȭɯ  ÕÕÜÈÓÓàȮɯ 2ÈÊÏÌÕɯ %ÖÜÕËÈÛÐÖÕɀÚɯ &ÙÈÕÛÚɯ

"ÖÔÔÐŲÌÌɯÊÖÕËÜÊÛɯÈɯÛÏÖÙÖÜÎÏɯÐÕÛÌÙÕÈÓɯÈÜËÐÛɯÍÖÙɯÈËÌØÜÈÊàɯÈÕËɯ

ÎÙÈÕÛɯÊÖÔ×ÓÐÈÕÊÌɯÉÈÚÌËɯÖÕɯÛÏÌɯÎÙÈÕÛÌÌÚɀɯÚÜÉÔÐŲÌËɯÎÙÈÕÛɯÙÌ×ÖÙÛÚȭɯ

%ÖÙɯ Èɯ ÚÔÈÓÓɯ ÛÌÈÔȮɯ ÐÛɀÚɯ Èɯ ÊÏÈÓÓÌÕÎÌɯ ÛÖɯ ÏÈÝÌɯ ËÐÝÐÚÐÖÕɯ ÖÍɯ

ÙÌÚ×ÖÕÚÐÉÐÓÐÛÐÌÚɯ ÍÖÙɯ ÐÕÛÌÙÕÈÓɯ ÊÖÕÛÙÖÓɯ ÊÖÔ×ÈÙÈÉÓÌɯ ÛÖɯ Èɯ ÉÐÎɯ

ÖÙÎÈÕÐáÈÛÐÖÕȰɯÉÜÛȮɯÞÌɯÛÙàɯÖÜÙɯÉÌÚÛɯÛÖɯÏÈÝÌɯÈÛɯÓÌÈÚÛɯÛÏÙÌÌɯÛÌÈÔɯ

ÔÌÔÉÌÙÚɯÞÖÙÒÐÕÎɯÛÖÎÌÛÏÌÙɯÛÖɯ×ÙÖÝÐËÌɯÖÝÌÙÚÐÎÏÛɯÐÕɯÖÜÙɯÉÈÕÒÐÕÎȮɯ

ÐÕÝÌÚÛÔÌÕÛȮɯÈÊÊÖÜÕÛÐÕÎȮɯÈÕËɯÎÙÈÕÛÐÕÎɯ×ÙÖÊÌËÜÙÌÚȭɯ 

 



 

 

(Õɯ ƖƔƖƔȮɯ ËÜÙÐÕÎɯ ØÜÈÙÈÕÛÐÕÌȮɯ ÞÌɯ ÈÓÚÖɯ ÛÜÙÕÌËɯ ÖÜÙɯ 2ÈÊÏÌÕɯ

%ÖÜÕËÈÛÐÖÕɯÈÊÛÐÝÐÛÐÌÚɯÐÕÞÈÙËÚȭɯ6ÌɯÌÚÛÈÉÓÐÚÏÌËɯ2ÈÊÏÌÕɯ ÙÊÏÐÝÌɯ

(ÕÐÛÐÈÛÐÝÌȮɯÞÖÙÒÐÕÎɯÊÖÓÓÌÊÛÐÝÌÓàɯÞÐÛÏɯÖÜÙɯ2ÈÒàÈɯ%ÈÔÐÓàɯÖÍɯÊÌÕÛÌÙÚɯ

ÈÕËɯÖÙÎÈÕÐáÈÛÐÖÕÚɯÛÖɯÈÙÊÏÐÝÌɯ×ÙÌÊÐÖÜÚɯÛÌÈÊÏÐÕÎÚɯÈÕËɯÛÙÈÕÚÓÈÛÐÖÕÚɯ

ÖÍɯÉÖÛÏɯ2ÜÛÙÈàÈÕÈɯÈÕËɯ5ÈÑÙÈàÈÕÈȭɯ6ÌɯÈÓÙÌÈËàɯÚÛÈÙÛÌËɯÔÈÒÐÕÎɯ

ÈÝÈÐÓÈÉÓÌɯÖ×ÌÕÓàɯÈÕËɯÍÙÌÌÓàɯÈɯÓÐÉÙÈÙàɯÖÍɯ,ÈÏÈàÈÕÈɯÛÌÈÊÏÐÕÎÚɯÈÕËɯ

×ÙÈàÌÙɯÉÖÖÒÚɯÖÕɯ2ÈÊÏÌÕɯ%ÖÜÕËÈÛÐÖÕɀÚɯÞÌÉÚÐÛÌȭɯ(ÕɯÛÏÌɯÍÜÛÜÙÌȮɯÞÌɯ

ÏÖ×ÌɯÛÖɯÔÈÒÌɯÈÝÈÐÓÈÉÓÌɯÛÖɯ2ÈÒàÈɯ"ÌÕÛÌÙÚɯÈÕËɯÈŚÓÐÈÛÌËɯÛÙÈÕÚÓÈÛÖÙÚɯ

5ÈÑÙÈàÈÕÈɯ ÛÌßÛÚɯ ÈÕËɯ ÔÈÛÌÙÐÈÓÚɯ ÛÖɯ ÈÐËɯ ÐÕɯ ÛÏÌɯ ×ÙÌ×ÈÙÈÛÐÖÕɯ ÖÍɯ

ÌÔ×ÖÞÌÙÔÌÕÛÚɯÈÕËɯÛÙÈÕÚÓÈÛÐÖÕɯÌÕËÌÈÝÖÙÚȭɯ 

 

3ÏÐÚɯÚÜÔÔÌÙȮɯÞÌɯÛÖÖÒɯÈËÝÈÕÛÈÎÌɯÖÍɯÚÜÔÔÌÙɯÉÙÌÈÒɯÍÖÙɯÛÌÈÊÏÌÙÚɯ

ÈÕËɯ ÈÚÚÌÔÉÓÌËɯ ÛÏÌɯ "ÏÐÓËÙÌÕɀÚɯ #ÏÈÙÔÈɯ $ËÜÊÈÛÐÖÕɯ "ÜÙÙÐÊÜÓÜÔɯ

ÛÌÈÔȭɯ +ÖÖÒÐÕÎɯ ÈÛɯ ÛÏÌɯ ÐÕÊÙÌÈÚÐÕÎɯ ÊÏÈÓÓÌÕÎÌÚȮɯ ÊÖÕŘÐÊÛÚȮɯ ÈÕËɯ

ÜÕÊÌÙÛÈÐÕÛÐÌÚɯËÖÔÌÚÛÐÊÈÓÓàɯÈÕËɯÎÓÖÉÈÓÓàȮɯÞÌɯÍÌÌÓɯÖÉÓÐÎÈÛÌËɯÛÖɯÛÏÌɯ
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2ÈŔÌÕɯ%ÖÜÕËÈÛÐÖÕɯÞÖÙÒÚɯÞÐÛÏɯ2ÈÒàÈɯÔÖÕÈÚÛÌÙÐÌÚɯÐÕɯ(ÕËÐÈɯȫɯ

ÈÉÙÖÈËɯÛÖɯÌÔ×ÖÞÌÙɯÈÕËɯÐÔ×ÙÖÝÌɯÛÏÌɯÓÐÝÌÚɯÖÍɯÔÖÕÒÚɯÈÕËɯÕÜÕÚɯ

ÛÏÙÖÜÎÏɯÛÏÌɯ×ÖÞÌÙɯÖÍɯÌËÜÊÈÛÐÖÕȭ 

M onastics devote their lives 

to upholding the noble 

teachings of the Lord Buddha 

through study, contemplation, and 

performing rituals.  The monastic 

community also plays a vital role 

for the lay Buddhist community 

and general public by providing 

teachings, transmission, and 

guidance. To ensure the future of 

monasticism, Sachen Foundation 

has created the Sachen Fund  to 

support the education of monks 

and nuns.  

 

Institutional Support  

Sachen Foundation awarded 

$68,000 in educational grants to 

four monastic institutions ñSakya 

Centre Education Department, 

Sakya Nunnery, Sakya Academy 

a n d  K a l i m p o n g  S a k y a 

Monasteryñwhich benefitted 446 

monks and 41 nuns.  

Upper Photo: Young monks at Kalimpong 

Sakya Monastery Middle Photo: Sakya Nuns 

in puja; Bottom Photo: Kalimpong Monas-

tery Class II students doing classwork.  
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Most grant recipients utilized the grant 

money towards the hiring of school 

teachers in order to improve the quality 

and breadth of education. The traditional 

monastic institutions taught rituals and/

or Buddhist philosophy to those entering 

the monasteries and nunneries. In this 

present day where technology and 

society have evolved a great deal, the 

monastic institutions also need to 

revamp their curriculum, incorporating 

additional subjects to better educate the 

monastics to ensure they stay relevant to 

the modern societies.  

 

An example is the Kalimpong Sakya 

Monastery. Since its inception, parents 

and guardians have brought boys to the 

monastery to be enrolled as novice 

monks. Currently the monastery has 

around 110 student monks ñ96 monk 

students are in Sapan School and 14 

monk students are in the monasteryõs 

Shedra program.  

 

The Sapan School teaches Buddhist 

ritual education and basic education 

with regular school subjects including 

English, Tibetan language studies, 

Mathematics, Science and Buddhist 

studies.  The basic educat ion 

complements the ritual learning so that 

,ÖÕÈÚÛÐÊɯ

2Ü××ÖÙÛɯ

'ÐÎÏÓÐÎÏÛÚ 

ƘƘƚ 
ÔÖÕÒÚɯ×ÙÖÝÐËÌËɯ

ÙÌÓÐÎÐÖÜÚɯȫɯÚÌÊÜÓÈÙɯ

ÌËÜÊÈÛÐÖÕÈÓɯÚÜ××ÖÙÛȭ 

Ƙƕ 
ÕÜÕÚɯ×ÙÖÝÐËÌËɯ

ÔÖËÌÙÕɯȫɯÛÙÈËÐÛÐÖÕÈÓɯ

ÌËÜÊÈÛÐÖÕÈÓɯÚÜ××ÖÙÛɯÛÖɯ

ÏÌÓ×ɯÐÕɯÛÏÌÐÙɯ#ÏÈÙÔÈɯ

ÚÛÜËÐÌÚɯȫɯ×ÙÈÊÛÐÊÌȭ 

ȜƚƜȮƔƔƔ 
×ÜÛɯÛÖÞÈÙËÚɯ

ÚÜ××ÖÙÛÐÕÎɯÛÏÌɯ

ÌËÜÊÈÛÐÖÕɯÈÕËɯÞÌÓÓ-

ÉÌÐÕÎɯÖÍɯÛÏÌɯ2ÈÕÎÏÈȭ 

 ÓÓɯŗÎÜÙÌÚɯÈÙÌɯÊÜÔÜÓÈÛÐÝÌɯ

×ÌÙɯÈÕÕÜÔɯȹƖƔƕƜ-ƖƔƕƝȺ 
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the monks could relate to the secular population in order to 

help the lay devotees. The Shedra program teaches on 

foundational and higher Buddhist philosophy to monks so 

that their Buddhist training is grounded in logic and 

reasoning.  

 

Director Ven. Sonam Tashi expressed:  

 

òThrough the support of Sachen Foundation, we can 

witness many difference in our monastery. Some students 

like Kunga Wangchen (class 8) and Ngawang Lodro (class 

8) presented great speeches during the speech competition 

on last day of our summer retreat. Such activities were not 

known to our monastery before until we recruited and 

started formal education. We think these training are 

especially beneficial to building oratorical skills and 

confidence in our young monks as they will be the next 

generation of Dharma teachers and leaders who will 

provide support and guidance to the lay devotees.  

 

Also we are able to start computer classes. We are also glad 

to keep fresh and friendly environment through help of 

good teachers like keeping our surrounding clean with 

waste management methods and teaching healthy games to 

young monks.ó  

 

We are happy to see the educational reforms at these 

institutions which will result in better trained monastics and 

ensure that the Buddha Dharma will thrive in the future for a 

long time to come.  
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3ÙÈÕÚÍÖÙÔÐÕÎɯÓÐÝÌÚɯÛÏÙÖÜÎÏɯ#ÏÈÙÔÈɯ

ÌËÜÊÈÛÐÖÕɯÈÕËɯ×ÜÉÓÐÊÈÛÐÖÕȭ 

I  n order to nurture and develop 

t h e  n e x t  g e n e r a t i o n 

of Buddhists, it is vital  to provide 

children  with a basic  Buddhist 

education.  Sachen Foundation 

supports the development of 

childrenõs curriculum and lesson 

plans  that Buddhist  centers, 

schools, and parents can use. 

Additionally, we believe in making 

the dharma accessible to all 

especially through electronic 

mediums, that is why the 

foundation continues to support 

various publication projects 

aligned with His Holinessõ 

vision.  Furthermore, Sachen 

Foundation anticipates in the 

future to  help practitioners 

through various means of support 

in the form of scholarships for 

aspiring and future translators, 

retreatants,  and students engaged 

in advanced Buddhist studies.  

Photo: Dharma sprouts , a 2019 beneficiary of 

the Sachen Foundation.  
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ƕƚɯ 
ÉÖÖÒɯ×ÜÉÓÐÊÈÛÐÖÕÚɯ

Ú×ÖÕÚÖÙÌËȮɯÌËÐÛÌËȮɯ

×ÙÐÕÛÌËȮɯÈÕËɤÖÙɯ

ËÐÚÛÙÐÉÜÛÌËȭ 

Ɩƚ 
ÈÙÛÐÊÓÌÚɯÖÍɯËÏÈÙÔÈɯ

Ú×ÖÕÚÖÙÌËɯȫɯ

×ÜÉÓÐÚÏÌËȭ 

ȜƖƗȮƚƚƗ 
×ÜÛɯÛÖÞÈÙËÚɯ

ÚÜ××ÖÙÛÐÕÎɯ#ÏÈÙÔÈɯ

×ÜÉÓÐÊÈÛÐÖÕÚȭ 

 ÓÓɯŗÎÜÙÌÚɯÈÙÌɯÊÜÔÜÓÈÛÐÝÌɯ

×ÌÙɯÈÕÕÜÔȹƖƔƕƜ-ƖƔƕƝȺ 

/ÜÉÓÐÊÈÛÐÖÕɯȫɯ

$ËÜÊÈÛÐÖÕÈÓɯ

'ÐÎÏÓÐÎÏÛÚ 

Dharma Sprouts  

Tsechen Kunchab Ling launched the 

Dharma Sprouts website which allows 

parents and teachers to easily find 

Dharma materials for children and 

youth. In this day and age, the messages 

contained in these materials not only 

provide the Buddhist perspective, which 

can influence a young person's 

development, but they can also help 

children and teens deal with 

psychological and social problems, such 

as anxiety and accepting change in their 

lives.  

 

Dharma Sprouts indexes and catalogs a 

variety of English and Chinese Dharma 

materials, including books, songs, videos, 

and apps. Go to www.dharmasprouts.org  

to begin your search and discover great 

Dharma content for your children!  

 

Publications and Distributions  

Sharing the dharma and the sage 

teachings of our holy Sakya masters with 

students around the world is paramount 

to our vision. Whether it be through 

articles via Melody of Dharma magazine 

or through books published by Sakya 

temples Sachen Foundation is ready to 

assist. As Julia L., one of Sachen 

Foundationõs recurring donors, expressed 
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regarding our publication efforts,   

ô[Sachen Foundation] is doing a wonderful job serving as a 

platform for those who would like to know more about the 

practices of Tibetan Buddhism.õ 

 

In 2019 grants were provided for the printing and distribution 

of booklets of the teachings of His Holiness the 41 st Sakya 

Trichen, to disciples from around the world. During the June 

2019 Vajrapani and Vajrayogini teachings at Tsechen 

Kunchab Ling, thirteen booklets by His Holiness the 41 st 

Sakya Trichen and two booklets by His Holiness the 42 nd 

Sakya Trizin were distributed to 245 students traveling from 

23 different countries. Furthermore, these and other booklets 

by the Sakya Masters are available to download online, free of 

charge via the Tsechen Kunchab Ling website: 

www.sakyatemple.org/online -teachings -search/ 

 

Over 12 existing Tsechen Kunchab Ling titles were 

distributed under the grant such as: Buddhist Ethics ; The 

Four Noble Truths ; Great Sakya Women ; Preliminary 

Practices and Their Importance ; Principles of Tantra ; Stages 

of Bardo ; The Value of Retreat ; Basic Teachings of the Sakya 

Tradition ; Sakya Lineage in Historical Context ; Finding 

Happiness in Difficult Times ; and Buddhism and Family . 

 

Along with three new titles edited, printed, and distributed: 

Global Ecology ; Overcoming Anger & Obstacles ; and 

Meditating in the City . 

 

As well as His Holiness the 41 st Sakya Trichenõs new book 

published by Wisdom Publication, Freeing the Heart & Mind 

Part II: Chogyal Phagpa on the Buddhist Path . 
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2ÈŔÌÕɯ%ÖÜÕËÈÛÐÖÕɯÐÚɯÊÖÔÔÐŲÌËɯÛÖɯÛÏÌɯÈÙŔÐÝÐÕÎȮɯ

×ÜÉÓÐÚÏÐÕÎȮɯÈÕËɯÛÙÈÕÚÓÈÛÐÖÕɯÖÍɯ2ÈÒàÈɯÛÌÈŔÐÕÎÚȮɯ×ÙÈàÌÙÚȮɯ

ÈÕËɯ×ÙÈÊÛÐÊÌɯÛÌßÛÚɯÍÖÙɯÍÜÛÜÙÌɯÎÌÕÌÙÈÛÐÖÕÚȭ 

T he precious teachings of the 

Lord Buddha,  various Sakya 

masters ,  and  masters  o f 

different  traditions are  the 

authentic sources of Dharma that 

we rely on. It is the wish of His 

Holiness the 42nd Sakya Trizin to 

collect, preserve, translate, and 

publish many of the rare texts that 

are in danger of being lost.  This 

supports  lay practitioners and 

centers through the publication of 

practice texts and teachings. It 

a lso preserves for  future 

generations, the teachings of 

contemporary masters  in different 

types of media.  

 

Sachen Archive Initiative  

In early 2019 His Holiness 

authorized the creation of an 

archiving and textual preservation 

Photo: Sachen Foundation prayer book cover 

page. 
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arm within Sachen Foundation with a 

special emphasis on preserving/

archiving translated texts affiliated with 

Sakya Order. Additionally, it was at this 

time that His Holiness sanctioned the 

creation of the prayer book õA Simple & 

Complete Collection of Liturgical Texts 

From the Glorious Sakya Tradition õ, 

which was published in June 2020.  

 

Though not publicly launched in 2019, 

the members of the Sachen Archive 

Initiative (SAI) diligently worked behind 

the scenes in cataloging and reaching 

out to early participant centers for 

translated texts both new and old, in 

circulation, and those on the cusp of 

being lost. During this period they laid 

out the framework for the soon to be 

published prayer book.  

 

Still in its infancy, SAI in collaboration 

with its network of Sakya temples,  

centers, and partners is working on 

preserving and archiving the precious 

teachings and translations of the 

Sutrayana and Vajrayana, For the 

benefit of practitioners non -Vajrayana 

related texts, practices, prayers, etc. will 

be made freely available for download.  

 

Sachen Archive 

Initiative 

Highlights  

 

 

ƗƔƔǶ 
5ÈÑÙÈàÈÕÈɯÚÈËÏÈÕÈÚɯ

ÈÕËɯÊÖÔÔÌÕÛÈÙÐÈÓɯ
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ƕƖƔɯ 
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2 (ɯÞÌÉÚÐÛÌȭ 
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2 019 was a productive year for Sachen Foundation. Five 

grantees were selected and provided funding for 

publication and educational support; donors and donations 

continued to increase from the prior year; the foundation 

oversaw two successful fundraisers in Taiwan and NY, USA; 

and the foundation was the beneficiary of a $1 million -dollar 

matching grant!  

 

 

 

 

 

 

 

 

 

 

 

 

Contributions  

With donations from nearly 140 individuals from 14 different 

countries from around the world we are humbled by the 

continuing support, growth, and diversity of our donors. As 

one of our donors recently wrote to us expressing his gratitude 
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and rationale for donating to Sachen Foundation,    

ôI feel very fortunate to donate to Sachen Foundation and help 

them reach their goals. The operation of Sachen Foundation 

gives support to the monasteries and sangha members. As 

Buddhist we all know the benefit of making offerings and the 

accumulation of merits and I feel happy to be a donor of Sachen 

Foundation and urge all dharma friends to join this aspiration. 

We should treasure the chance that H,H. provides us to gain 

merits and dedicate those merits for all sentient beings to attain 

Buddhahood as soon as possible!õ  

 

Investment Strategy  

The foundationõs investment strategy is vital to the growth 

and success of the foundation to carry out itõs core objectives. 

In 2019 Sachen Foundation approved and hired Gesar Capital 

Management to manage its investment portfolio. Gesar 

Capital Management is a Registered Investment Advisor  

under the Investment Advisors Act of 1940 based in Los 

Angeles, California that assists private clients and 

foundations. The Foundationõs Finance  Planning and 

Investment Committee works closely with Gesar Capital 

Management to determine investment strategy for the 

portfolio.   

 

Assets are invested in a manner consistent with guidelines set 

out by the Committee and reviewed by the Foundationõs 

Board of Directors.  

 

Broad objectives of the Foundation include preserving capital 

with potential for capital growth that is moderate risk. 

Investments shall be diversified so as to minimize the risk of 

large losses. 
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The long-term goal is to build an 

investment portfolio that will generate 

sufficient income to support the 

Foundationõs grant-making activities.  

 

Financial and Grantee Audits  

The boardõs vision to carry out a yearly 

financial audit materialized with the 

conclusion of the foundationõs first ever 

financial audit in September 2020. The 

2019 financial statement audit received 

an unqualified opinion and was 

conducted by Smith, Schafer & 

Associates, Ltd.  

 

Additionally, each grantee was subjected 

to an internal audit & review by the 

Grantõs Committee to ensure proper 

expenditure of funds received.   

 

 

Sachen Foundation believes the bedrock 

of our financial health and success lies in 

good governance, transparency, and the 

trust of our donors. We strive to honor 

these commitments and will continue 

working diligently to ensure the financial 

success of the foundation with the aim 

and aspiration to benefit as many lives 

as possible.  

 

Donation & 

Financial 

Highlights  
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ȃɯƕƙɯȃ 

 

For the complete audited financial statements of the Sachen Foundation please 

contact info@sachenfoundation.org.  

Sachen Foundation operating funds originate from two 

revenue streams: contributions by donors and investment 

income. Total contributions and investment income for 

calendar year 2019 were $2,000,598. Total expenditures 

including grants to charities were $111,620. Net assets as of 

December 31, 2019 were $2,974,666.  

Calendar Year 2019  

Net Assets:  $2,974,666   

Support  

Contributions  $1,968,117 98% 

Investments  $32,481 2% 

Total: $2,000,598  

Contributions  

NPO & CF  $1,228,256 62% 

Bus. & Ind.  $739,861 38% 

Total: $1,968,117  

Functional Expenses  

Programmatic  $98,673 88% 

G&A  $11,547 10% 

Fundraising  $1,400 1% 

Total: $111,620  
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