









































arm within Sachen Foundation with a
special emphasis on preserving/
archiving translated texts affiliated with
Sakya Order. Additionally, it was at this
time that His Holiness sanctioned the

creation of the prayerbook 6 A Si mp |

Complete Collection of Liturgical Texts

From the Glorious Sakya Tradition 0 ,

which was published in June 2020.

Though not publicly launched in 2019,
the members of the Sachen Archive
Initiative (SAI) diligently worked behind
the scenes in cataloging and reaching
out to early participant centers for
translated texts both new and old, in
circulation, and those on the cusp of
being lost. During this period they laid
out the framework for the soon to be
published prayer book.

Still in its infancy, SAI in collaboration

with its network of Sakya temples,
centers, and partners is working on
preserving and archiving the precious
teachings and translations of the
Sutrayana and Vajrayana, For the
benefit of practitioners non -Vajrayana
related texts, practices, prayers, etc. will
be made freely available for download.

Sachen Archive
Initiative
Highlights
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FINANCIALS

2019 was a productive year for Sachen Foundation. Five
grantees were selected and provided funding for
publication and educational support; donors and donations
continued to increase from the prior year; the foundation
oversaw two successful fundraisers in Taiwan and NY, USA;
and the foundation was the beneficiary of a $1 million -dollar
matching grant!
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Contributions

With donations from nearly 140 individuals from 14 different
countries from around the world we are humbled by the
continuing support, growth, and diversity of our donors. As
one of our donors recently wrote to us expressing his gratitude
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and rationale for donating to Sachen Foundation,

01 feel very fortunate to donat e
them reach their goals. The operation of Sachen Foundation

gives support to the monasteries and sangha members. As
Buddhist we all know the benefit of making offerings and the
accumulation of merits and | feel happy to be a donor of Sachen
Foundation and urge all dharma friends to join this aspiration.

We should treasure the chance that H,H. provides us to gain
merits and dedicate those merits for all sentient beings to attain
Buddhahood as soon as possible!d

Investment Strategy

The foundationds investment stra
and success of the foundation to
In 2019 Sachen Foundation approved and hired Gesar Capital
Management to manage its investment portfolio. Gesar

Capital Management is a Registered Investment Advisor

under the Investment Advisors Act of 1940 based in Los
Angeles, California that assists private clients and
foundati ons. T h e FinaRce u Rldnaingi and 6 s
Investment Committee works closely with Gesar Capital
Management to determine investment strategy for the
portfolio.

Assets are invested in a manner consistent with guidelines set
out by the Committee and revi ev
Board of Directors.

Broad objectives of the Foundation include preserving capital
with potential for capital growth that is moderate risk.
Investments shall be diversified so as to minimize the risk of
large losses.
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Donation & The long-term goal is to build an
investment portfolio that will generate
sufficient income to support the
Foundat i o4maksg agtivites. t

Financial
Highlights

Financial and Grantee Audits

The boardds vision to

financial audit materialized with the

conclusion of the foun
3 I’ULUJ\I financial audit in September 2020. The

S S 2019 financial statement audit received

ET EUPUEEOI an  unqualified opinion and was

SONeNUReINITES NN conducied by  Smith, Schafer &

Associates, Ltd.

¢ 9 N | Additionally, each grantee was subjected

to an internal audit & review by the

Wuwo KU Grant 0s Commi ttee t o
expenditure of funds received.
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Sachen Foundation believes the bedrock
of our financial health and success lies in
good governance, transparency, and the
trust of our donors. We strive to honor

ET EUDUEEOI w

these commitments and will continue
working diligently to ensure the financial
success of the foundation with the aim
and aspiration to benefit as many lives
as possibie.
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SOURCES OF FINANCIAL SUPPORT

Sachen Foundation operating funds originate from two
revenue streams: contributions by donors and investment
income. Total contributions and investment income for
calendar year 2019 were $2,000,598. Total expenditures
including grants to charities were $111,620. Net assets as of

December 31, 2019 were $2,974,666.

Calendar Year 2019

Net Assets: $2,974,666
Support
B Contributions $1,968,117 98%
M Investments $32,481 2%
Total: $2,000,598
Contributions
B NPO & CF $1,228,256 62%
M Bus. & Ind. $739,861 38%
Total: $1,968,117
‘ Functional Expenses
‘ M Programmatic $98,673 88%
B G&A $11,547 10%
M Fundraising $1,400 1%

Total: $111,620

For the complete audited financial statements of the Sachen Foundation please

contact info@sachenfoundation.org.
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